
Page 1 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REVENUE FUND

ABasis:
STATE OF ALASKA AY04

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY04FUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 69,341,668.24 0.00 0.00 69,341,668.24

AVERAGE COST OF SHORT TERM INV............................................................... 7,478,060.85 9,599,641.52 8,393,046.28 8,684,656.09
CASH BALANCE..................................................................................................... 0.00 17,992,687.80 17,992,687.80 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 7,478,060.85 27,592,329.32 26,385,734.08 8,684,656.09
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 8,393,046.28 8,393,046.28 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 1,480.35 1,480.35 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 76,819,729.09 35,986,855.95 34,780,260.71 78,026,324.33

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 9,599,641.52 9,599,641.52 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 7,322.92 7,322.92 4,648.61 4,648.61
TOTAL LIABILITIES 7,322.92 9,606,964.44 9,604,290.13 4,648.61

NET ASSETS - EXCLUDING MARKET 76,812,406.17 45,593,820.39 44,384,550.84 78,021,675.72

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 9,192,943.47 1,271,497.36 0.00 10,464,440.83
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 9,192,943.47 1,271,497.36 0.00 10,464,440.83

TOTAL NET ASSETS AT MARKET 86,005,349.64 46,865,317.75 44,384,550.84 88,486,116.55



Page 2 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REVENUE FUND

ABasis:
STATE OF ALASKA AY04

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY04FUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 75,364,367.42 0.00 0.00 75,364,367.42
NET INCOME - CURRENT YEAR........................................................................... -12,323.85 6,128.96 1,480.35 -16,972.46
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 63,788,188.76 0.00 9,599,641.52 73,387,830.28
WITHDRAWALS...................................................................................................... -42,705,275.50 4,695,764.15 0.00 -47,401,039.65
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... -21,593,993.60 3,689,959.21 0.00 -25,283,952.81
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 1,971,442.94 0.00 0.00 1,971,442.94
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 76,812,406.17 8,391,852.32 9,601,121.87 78,021,675.72

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 9,192,943.47 0.00 1,271,497.36 10,464,440.83

NET CAPITAL AT MARKET 86,005,349.64 8,391,852.32 10,872,619.23 88,486,116.55



Page 3 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REVENUE FUND

ABasis:
STATE OF ALASKA AY04

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY04FUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -12,323.85 6,128.96 1,480.35 -16,972.46
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -12,323.85 6,128.96 1,480.35 -16,972.46

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -12,323.85 6,128.96 1,480.35 -16,972.46



Page 4 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REVENUE FUND

ABasis:
STATE OF ALASKA AY04

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY04FUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 76,819,729.09 35,986,855.95 34,780,260.71 78,026,324.33
LIABILITIES 7,322.92 9,606,964.44 9,604,290.13 4,648.61
CAPITAL 76,812,406.17 8,391,852.32 9,601,121.87 78,021,675.72
BALANCED TRIAL FORMULA 0.00 53,985,672.71 53,985,672.71 0.00

TOTAL MKTVAL 86,012,672.56 28,863,826.68 26,385,734.08 88,490,765.16
TOTAL NAV 86,005,349.64 46,865,317.75 44,384,550.84 88,486,116.55
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 5 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REPAIR & REPLACE

ABasis:
STATE OF ALASKA AY05

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY05FUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 497,430.40 0.00 515.37 496,915.03
CASH BALANCE..................................................................................................... 0.00 515.37 515.37 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 497,430.40 515.37 1,030.74 496,915.03
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 515.37 515.37 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 0.05 0.05 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 497,430.40 1,030.79 1,546.16 496,915.03

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 515.37 515.37 174.19 174.19
TOTAL LIABILITIES 515.37 515.37 174.19 174.19

NET ASSETS - EXCLUDING MARKET 496,915.03 1,546.16 1,720.35 496,740.84

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 496,915.03 1,546.16 1,720.35 496,740.84



Page 6 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REPAIR & REPLACE

ABasis:
STATE OF ALASKA AY05

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY05FUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 500,287.34 0.00 0.00 500,287.34
NET INCOME - CURRENT YEAR........................................................................... -3,084.97 174.24 0.05 -3,259.16
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -287.34 0.00 0.00 -287.34
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 496,915.03 174.24 0.05 496,740.84

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 496,915.03 174.24 0.05 496,740.84



Page 7 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REPAIR & REPLACE

ABasis:
STATE OF ALASKA AY05

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY05FUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -3,084.97 174.24 0.05 -3,259.16
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -3,084.97 174.24 0.05 -3,259.16

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -3,084.97 174.24 0.05 -3,259.16



Page 8 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REPAIR & REPLACE

ABasis:
STATE OF ALASKA AY05

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY05FUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 497,430.40 1,030.79 1,546.16 496,915.03
LIABILITIES 515.37 515.37 174.19 174.19
CAPITAL 496,915.03 174.24 0.05 496,740.84
BALANCED TRIAL FORMULA 0.00 1,720.40 1,720.40 0.00

TOTAL MKTVAL 497,430.40 515.37 1,030.74 496,915.03
TOTAL NAV 496,915.03 1,546.16 1,720.35 496,740.84
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 9 Books Closed Prepared by State Street

Working Trial Balance AIA AMT CONSTRUCTION FUND

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY14FUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 1,781,092.23 0.00 2,525.94 1,778,566.29
CASH BALANCE..................................................................................................... 0.00 2,525.94 2,525.94 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 1,781,092.23 2,525.94 5,051.88 1,778,566.29
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 2,525.94 2,525.94 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 0.32 0.32 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 1,781,092.23 5,052.20 7,578.14 1,778,566.29

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 1,845.33 1,845.33 624.60 624.60
TOTAL LIABILITIES 1,845.33 1,845.33 624.60 624.60

NET ASSETS - EXCLUDING MARKET 1,779,246.90 6,897.53 8,202.74 1,777,941.69

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 1,779,246.90 6,897.53 8,202.74 1,777,941.69



Page 10 Books Closed Prepared by State Street

Working Trial Balance AIA AMT CONSTRUCTION FUND

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY14FUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 2,661,146.24 0.00 0.00 2,661,146.24
NET INCOME - CURRENT YEAR........................................................................... -9,834.03 624.92 0.32 -10,458.63
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 320.00 0.00 0.00 320.00
WITHDRAWALS...................................................................................................... -872,385.31 680.61 0.00 -873,065.92
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 1,779,246.90 1,305.53 0.32 1,777,941.69

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 1,779,246.90 1,305.53 0.32 1,777,941.69



Page 11 Books Closed Prepared by State Street

Working Trial Balance AIA AMT CONSTRUCTION FUND

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY14FUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -9,834.03 624.92 0.32 -10,458.63
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -9,834.03 624.92 0.32 -10,458.63

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -9,834.03 624.92 0.32 -10,458.63



Page 12 Books Closed Prepared by State Street

Working Trial Balance AIA AMT CONSTRUCTION FUND

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY14FUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 1,781,092.23 5,052.20 7,578.14 1,778,566.29
LIABILITIES 1,845.33 1,845.33 624.60 624.60
CAPITAL 1,779,246.90 1,305.53 0.32 1,777,941.69
BALANCED TRIAL FORMULA 0.00 8,203.06 8,203.06 0.00

TOTAL MKTVAL 1,781,092.23 2,525.94 5,051.88 1,778,566.29
TOTAL NAV 1,779,246.90 6,897.53 8,202.74 1,777,941.69
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 13 Books Closed Prepared by State Street

Working Trial Balance SERES 1999C AMT BOND

ABasis:
STATE OF ALASKA AY18

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY18FUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 180,000.89 0.00 186.49 179,814.40
CASH BALANCE..................................................................................................... 0.00 186.49 186.49 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 180,000.89 186.49 372.98 179,814.40
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 186.49 186.49 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 0.01 0.01 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 180,000.89 372.99 559.48 179,814.40

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 186.49 186.49 63.03 63.03
TOTAL LIABILITIES 186.49 186.49 63.03 63.03

NET ASSETS - EXCLUDING MARKET 179,814.40 559.48 622.51 179,751.37

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 179,814.40 559.48 622.51 179,751.37



Page 14 Books Closed Prepared by State Street

Working Trial Balance SERES 1999C AMT BOND

ABasis:
STATE OF ALASKA AY18

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY18FUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 180,930.81 0.00 0.00 180,930.81
NET INCOME - CURRENT YEAR........................................................................... -1,116.41 63.04 0.01 -1,179.44
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 179,814.40 63.04 0.01 179,751.37

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 179,814.40 63.04 0.01 179,751.37



Page 15 Books Closed Prepared by State Street

Working Trial Balance SERES 1999C AMT BOND

ABasis:
STATE OF ALASKA AY18

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY18FUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -1,116.41 63.04 0.01 -1,179.44
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -1,116.41 63.04 0.01 -1,179.44

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -1,116.41 63.04 0.01 -1,179.44



Page 16 Books Closed Prepared by State Street

Working Trial Balance SERES 1999C AMT BOND

ABasis:
STATE OF ALASKA AY18

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY18FUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 180,000.89 372.99 559.48 179,814.40
LIABILITIES 186.49 186.49 63.03 63.03
CAPITAL 179,814.40 63.04 0.01 179,751.37
BALANCED TRIAL FORMULA 0.00 622.52 622.52 0.00

TOTAL MKTVAL 180,000.89 186.49 372.98 179,814.40
TOTAL NAV 179,814.40 559.48 622.51 179,751.37
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 17 Books Closed Prepared by State Street

Working Trial Balance AIA NON-AMT CONSTRUCTION FUND

ABasis:
STATE OF ALASKA AY20

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY20FUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 1,883,082.95 0.00 11,846.74 1,871,236.21
CASH BALANCE..................................................................................................... 0.00 11,846.74 11,846.74 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 1,883,082.95 11,846.74 23,693.48 1,871,236.21
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 11,846.74 11,846.74 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 2.06 2.06 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 1,883,082.95 23,695.54 35,542.28 1,871,236.21

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 2,006.85 2,006.85 670.11 670.11
TOTAL LIABILITIES 2,006.85 2,006.85 670.11 670.11

NET ASSETS - EXCLUDING MARKET 1,881,076.10 25,702.39 36,212.39 1,870,566.10

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 1,881,076.10 25,702.39 36,212.39 1,870,566.10



Page 18 Books Closed Prepared by State Street

Working Trial Balance AIA NON-AMT CONSTRUCTION FUND

ABasis:
STATE OF ALASKA AY20

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY20FUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 2,927,200.29 0.00 0.00 2,927,200.29
NET INCOME - CURRENT YEAR........................................................................... -11,020.65 672.17 2.06 -11,690.76
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 374.94 0.00 0.00 374.94
WITHDRAWALS...................................................................................................... -1,035,478.48 9,839.89 0.00 -1,045,318.37
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 1,881,076.10 10,512.06 2.06 1,870,566.10

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 1,881,076.10 10,512.06 2.06 1,870,566.10



Page 19 Books Closed Prepared by State Street

Working Trial Balance AIA NON-AMT CONSTRUCTION FUND

ABasis:
STATE OF ALASKA AY20

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY20FUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -11,020.65 672.17 2.06 -11,690.76
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -11,020.65 672.17 2.06 -11,690.76

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -11,020.65 672.17 2.06 -11,690.76



Page 20 Books Closed Prepared by State Street

Working Trial Balance AIA NON-AMT CONSTRUCTION FUND

ABasis:
STATE OF ALASKA AY20

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY20FUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 1,883,082.95 23,695.54 35,542.28 1,871,236.21
LIABILITIES 2,006.85 2,006.85 670.11 670.11
CAPITAL 1,881,076.10 10,512.06 2.06 1,870,566.10
BALANCED TRIAL FORMULA 0.00 36,214.45 36,214.45 0.00

TOTAL MKTVAL 1,883,082.95 11,846.74 23,693.48 1,871,236.21
TOTAL NAV 1,881,076.10 25,702.39 36,212.39 1,870,566.10
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 21 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 B NON-AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2AFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 25,107,692.83 0.00 422,410.36 24,685,282.47
CASH BALANCE..................................................................................................... 0.00 422,410.36 422,410.36 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 25,107,692.83 422,410.36 844,820.72 24,685,282.47
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 422,410.36 422,410.36 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 93.83 93.83 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 25,107,692.83 844,914.55 1,267,324.91 24,685,282.47

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 26,190.02 26,190.02 9,456.16 9,456.16
TOTAL LIABILITIES 26,190.02 26,190.02 9,456.16 9,456.16

NET ASSETS - EXCLUDING MARKET 25,081,502.81 871,104.57 1,276,781.07 24,675,826.31

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 25,081,502.81 871,104.57 1,276,781.07 24,675,826.31



Page 22 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 B NON-AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2AFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 44,067,661.99 0.00 0.00 44,067,661.99
NET INCOME - CURRENT YEAR........................................................................... -161,227.29 9,549.99 93.83 -170,683.45
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -18,824,931.89 396,220.34 0.00 -19,221,152.23
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 25,081,502.81 405,770.33 93.83 24,675,826.31

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 25,081,502.81 405,770.33 93.83 24,675,826.31



Page 23 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 B NON-AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2AFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -161,227.29 9,549.99 93.83 -170,683.45
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -161,227.29 9,549.99 93.83 -170,683.45

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -161,227.29 9,549.99 93.83 -170,683.45



Page 24 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 B NON-AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2AFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 25,107,692.83 844,914.55 1,267,324.91 24,685,282.47
LIABILITIES 26,190.02 26,190.02 9,456.16 9,456.16
CAPITAL 25,081,502.81 405,770.33 93.83 24,675,826.31
BALANCED TRIAL FORMULA 0.00 1,276,874.90 1,276,874.90 0.00

TOTAL MKTVAL 25,107,692.83 422,410.36 844,820.72 24,685,282.47
TOTAL NAV 25,081,502.81 871,104.57 1,276,781.07 24,675,826.31
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 25 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 A AMT CONST FD

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2BFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 1,260,004.06 0.00 1,305.45 1,258,698.61
CASH BALANCE..................................................................................................... 0.00 1,305.45 1,305.45 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 1,260,004.06 1,305.45 2,610.90 1,258,698.61
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 1,305.45 1,305.45 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 0.11 0.11 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 1,260,004.06 2,611.01 3,916.46 1,258,698.61

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 1,305.45 1,305.45 441.22 441.22
TOTAL LIABILITIES 1,305.45 1,305.45 441.22 441.22

NET ASSETS - EXCLUDING MARKET 1,258,698.61 3,916.46 4,357.68 1,258,257.39

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 1,258,698.61 3,916.46 4,357.68 1,258,257.39



Page 26 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 A AMT CONST FD

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2BFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 2,523,239.80 0.00 0.00 2,523,239.80
NET INCOME - CURRENT YEAR........................................................................... -3,551.96 441.33 0.11 -3,993.18
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -1,260,989.23 0.00 0.00 -1,260,989.23
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 1,258,698.61 441.33 0.11 1,258,257.39

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 1,258,698.61 441.33 0.11 1,258,257.39



Page 27 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 A AMT CONST FD

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2BFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -3,551.96 441.33 0.11 -3,993.18
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -3,551.96 441.33 0.11 -3,993.18

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -3,551.96 441.33 0.11 -3,993.18



Page 28 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 A AMT CONST FD

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2BFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 1,260,004.06 2,611.01 3,916.46 1,258,698.61
LIABILITIES 1,305.45 1,305.45 441.22 441.22
CAPITAL 1,258,698.61 441.33 0.11 1,258,257.39
BALANCED TRIAL FORMULA 0.00 4,357.79 4,357.79 0.00

TOTAL MKTVAL 1,260,004.06 1,305.45 2,610.90 1,258,698.61
TOTAL NAV 1,258,698.61 3,916.46 4,357.68 1,258,257.39
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 29 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 RESERVE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2EFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 14,555,551.92 0.00 15,080.50 14,540,471.42
CASH BALANCE..................................................................................................... 0.00 15,080.50 15,080.50 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 14,555,551.92 15,080.50 30,161.00 14,540,471.42
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 15,080.50 15,080.50 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 0.00 0.00 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 14,555,551.92 30,161.00 45,241.50 14,540,471.42

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 15,080.50 15,080.50 5,096.97 5,096.97
TOTAL LIABILITIES 15,080.50 15,080.50 5,096.97 5,096.97

NET ASSETS - EXCLUDING MARKET 14,540,471.42 45,241.50 50,338.47 14,535,374.45

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 14,540,471.42 45,241.50 50,338.47 14,535,374.45



Page 30 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 RESERVE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2EFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 14,630,747.77 0.00 0.00 14,630,747.77
NET INCOME - CURRENT YEAR........................................................................... -90,276.35 5,096.97 0.00 -95,373.32
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 14,540,471.42 5,096.97 0.00 14,535,374.45

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 14,540,471.42 5,096.97 0.00 14,535,374.45



Page 31 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 RESERVE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2EFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -90,276.35 5,096.97 0.00 -95,373.32
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -90,276.35 5,096.97 0.00 -95,373.32

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -90,276.35 5,096.97 0.00 -95,373.32



Page 32 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 RESERVE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2EFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 14,555,551.92 30,161.00 45,241.50 14,540,471.42
LIABILITIES 15,080.50 15,080.50 5,096.97 5,096.97
CAPITAL 14,540,471.42 5,096.97 0.00 14,535,374.45
BALANCED TRIAL FORMULA 0.00 50,338.47 50,338.47 0.00

TOTAL MKTVAL 14,555,551.92 15,080.50 30,161.00 14,540,471.42
TOTAL NAV 14,540,471.42 45,241.50 50,338.47 14,535,374.45
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 33 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003A AMT CONSTR. BOND

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2PFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 4,267,749.76 0.00 30,019.60 4,237,730.16
CASH BALANCE..................................................................................................... 0.00 30,019.60 30,019.60 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 4,267,749.76 30,019.60 60,039.20 4,237,730.16
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 30,019.60 30,019.60 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 0.36 0.36 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 4,267,749.76 60,039.56 90,059.16 4,237,730.16

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 4,421.67 4,421.67 1,496.02 1,496.02
TOTAL LIABILITIES 4,421.67 4,421.67 1,496.02 1,496.02

NET ASSETS - EXCLUDING MARKET 4,263,328.09 64,461.23 91,555.18 4,236,234.14

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 4,263,328.09 64,461.23 91,555.18 4,236,234.14



Page 34 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003A AMT CONSTR. BOND

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2PFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 4,293,302.06 0.00 0.00 4,293,302.06
NET INCOME - CURRENT YEAR........................................................................... -26,476.71 1,496.38 0.36 -27,972.73
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -3,497.26 25,597.93 0.00 -29,095.19
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 4,263,328.09 27,094.31 0.36 4,236,234.14

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 4,263,328.09 27,094.31 0.36 4,236,234.14



Page 35 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003A AMT CONSTR. BOND

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2PFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -26,476.71 1,496.38 0.36 -27,972.73
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -26,476.71 1,496.38 0.36 -27,972.73

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -26,476.71 1,496.38 0.36 -27,972.73



Page 36 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003A AMT CONSTR. BOND

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2PFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 4,267,749.76 60,039.56 90,059.16 4,237,730.16
LIABILITIES 4,421.67 4,421.67 1,496.02 1,496.02
CAPITAL 4,263,328.09 27,094.31 0.36 4,236,234.14
BALANCED TRIAL FORMULA 0.00 91,555.54 91,555.54 0.00

TOTAL MKTVAL 4,267,749.76 30,019.60 60,039.20 4,237,730.16
TOTAL NAV 4,263,328.09 64,461.23 91,555.18 4,236,234.14
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 37 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003B NON-AMT CONSTR

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2RFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 8,025,903.58 0.00 11,993.73 8,013,909.85
CASH BALANCE..................................................................................................... 0.00 11,993.73 11,993.73 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 8,025,903.58 11,993.73 23,987.46 8,013,909.85
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 11,993.73 11,993.73 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 1.21 1.21 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 8,025,903.58 23,988.67 35,982.40 8,013,909.85

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 8,351.38 8,351.38 2,815.12 2,815.12
TOTAL LIABILITIES 8,351.38 8,351.38 2,815.12 2,815.12

NET ASSETS - EXCLUDING MARKET 8,017,552.20 32,340.05 38,797.52 8,011,094.73

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 8,017,552.20 32,340.05 38,797.52 8,011,094.73



Page 38 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003B NON-AMT CONSTR

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2RFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 9,131,552.80 0.00 0.00 9,131,552.80
NET INCOME - CURRENT YEAR........................................................................... -50,441.22 2,816.33 1.21 -53,256.34
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 330,545.42 0.00 0.00 330,545.42
WITHDRAWALS...................................................................................................... -1,394,104.80 3,642.35 0.00 -1,397,747.15
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 8,017,552.20 6,458.68 1.21 8,011,094.73

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 8,017,552.20 6,458.68 1.21 8,011,094.73



Page 39 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003B NON-AMT CONSTR

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2RFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -50,441.22 2,816.33 1.21 -53,256.34
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -50,441.22 2,816.33 1.21 -53,256.34

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -50,441.22 2,816.33 1.21 -53,256.34



Page 40 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003B NON-AMT CONSTR

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2RFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 8,025,903.58 23,988.67 35,982.40 8,013,909.85
LIABILITIES 8,351.38 8,351.38 2,815.12 2,815.12
CAPITAL 8,017,552.20 6,458.68 1.21 8,011,094.73
BALANCED TRIAL FORMULA 0.00 38,798.73 38,798.73 0.00

TOTAL MKTVAL 8,025,903.58 11,993.73 23,987.46 8,013,909.85
TOTAL NAV 8,017,552.20 32,340.05 38,797.52 8,011,094.73
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 41 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2003 RESERVE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2UFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 2,337,240.51 0.00 2,421.53 2,334,818.98
CASH BALANCE..................................................................................................... 0.00 2,421.53 2,421.53 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 2,337,240.51 2,421.53 4,843.06 2,334,818.98
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 2,421.53 2,421.53 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 0.00 0.00 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 2,337,240.51 4,843.06 7,264.59 2,334,818.98

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 2,421.53 2,421.53 818.44 818.44
TOTAL LIABILITIES 2,421.53 2,421.53 818.44 818.44

NET ASSETS - EXCLUDING MARKET 2,334,818.98 7,264.59 8,083.03 2,334,000.54

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 2,334,818.98 7,264.59 8,083.03 2,334,000.54



Page 42 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2003 RESERVE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2UFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 2,349,314.99 0.00 0.00 2,349,314.99
NET INCOME - CURRENT YEAR........................................................................... -14,496.01 818.44 0.00 -15,314.45
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 2,334,818.98 818.44 0.00 2,334,000.54

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 2,334,818.98 818.44 0.00 2,334,000.54



Page 43 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2003 RESERVE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2UFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -14,496.01 818.44 0.00 -15,314.45
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -14,496.01 818.44 0.00 -15,314.45

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -14,496.01 818.44 0.00 -15,314.45



Page 44 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2003 RESERVE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2UFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 2,337,240.51 4,843.06 7,264.59 2,334,818.98
LIABILITIES 2,421.53 2,421.53 818.44 818.44
CAPITAL 2,334,818.98 818.44 0.00 2,334,000.54
BALANCED TRIAL FORMULA 0.00 8,083.03 8,083.03 0.00

TOTAL MKTVAL 2,337,240.51 2,421.53 4,843.06 2,334,818.98
TOTAL NAV 2,334,818.98 7,264.59 8,083.03 2,334,000.54
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 45 Books Closed Prepared by State Street

Working Trial Balance AIA DEVELOPMENT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9MFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 43,791,508.70 0.00 0.00 43,791,508.70

AVERAGE COST OF SHORT TERM INV............................................................... 2,093,676.16 0.00 1,523,892.31 569,783.85
CASH BALANCE..................................................................................................... 0.00 1,523,892.31 1,523,892.31 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 2,093,676.16 1,523,892.31 3,047,784.62 569,783.85
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 1,523,892.31 1,523,892.31 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 365.44 365.44 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 45,885,184.86 3,048,150.06 4,572,042.37 44,361,292.55

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 2,138.50 2,138.50 3,618.31 3,618.31
TOTAL LIABILITIES 2,138.50 2,138.50 3,618.31 3,618.31

NET ASSETS - EXCLUDING MARKET 45,883,046.36 3,050,288.56 4,575,660.68 44,357,674.24

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 7,805,201.85 835,365.20 0.00 8,640,567.05
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 7,805,201.85 835,365.20 0.00 8,640,567.05

TOTAL NET ASSETS AT MARKET 53,688,248.21 3,885,653.76 4,575,660.68 52,998,241.29



Page 46 Books Closed Prepared by State Street

Working Trial Balance AIA DEVELOPMENT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9MFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 46,857,888.99 0.00 0.00 46,857,888.99
NET INCOME - CURRENT YEAR........................................................................... -13,096.06 3,983.75 365.44 -16,714.37
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 60,091.49 0.00 0.00 60,091.49
WITHDRAWALS...................................................................................................... -1,021,838.06 1,521,753.81 0.00 -2,543,591.87
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 45,883,046.36 1,525,737.56 365.44 44,357,674.24

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 7,805,201.85 0.00 835,365.20 8,640,567.05

NET CAPITAL AT MARKET 53,688,248.21 1,525,737.56 835,730.64 52,998,241.29



Page 47 Books Closed Prepared by State Street

Working Trial Balance AIA DEVELOPMENT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9MFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -13,096.06 3,983.75 365.44 -16,714.37
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -13,096.06 3,983.75 365.44 -16,714.37

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -13,096.06 3,983.75 365.44 -16,714.37



Page 48 Books Closed Prepared by State Street

Working Trial Balance AIA DEVELOPMENT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9MFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 45,885,184.86 3,048,150.06 4,572,042.37 44,361,292.55
LIABILITIES 2,138.50 2,138.50 3,618.31 3,618.31
CAPITAL 45,883,046.36 1,525,737.56 365.44 44,357,674.24
BALANCED TRIAL FORMULA 0.00 4,576,026.12 4,576,026.12 0.00

TOTAL MKTVAL 53,690,386.71 2,359,257.51 3,047,784.62 53,001,859.60
TOTAL NAV 53,688,248.21 3,885,653.76 4,575,660.68 52,998,241.29
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 49 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9WFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 50,615,258.15 0.00 1,557,189.20 49,058,068.95
CASH BALANCE..................................................................................................... 0.00 1,557,189.20 1,557,189.20 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 50,615,258.15 1,557,189.20 3,114,378.40 49,058,068.95
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 1,557,189.20 1,557,189.20 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 148.00 148.00 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 50,615,258.15 3,114,526.40 4,671,715.60 49,058,068.95

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 53,177.57 53,177.57 18,241.52 18,241.52
TOTAL LIABILITIES 53,177.57 53,177.57 18,241.52 18,241.52

NET ASSETS - EXCLUDING MARKET 50,562,080.58 3,167,703.97 4,689,957.12 49,039,827.43

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 50,562,080.58 3,167,703.97 4,689,957.12 49,039,827.43



Page 50 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9WFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 61,213,693.07 0.00 0.00 61,213,693.07
NET INCOME - CURRENT YEAR........................................................................... -324,647.74 18,389.52 148.00 -342,889.26
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -10,326,964.75 1,504,011.63 0.00 -11,830,976.38
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 50,562,080.58 1,522,401.15 148.00 49,039,827.43

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 50,562,080.58 1,522,401.15 148.00 49,039,827.43



Page 51 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9WFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -324,647.74 18,389.52 148.00 -342,889.26
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -324,647.74 18,389.52 148.00 -342,889.26

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -324,647.74 18,389.52 148.00 -342,889.26



Page 52 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9WFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 50,615,258.15 3,114,526.40 4,671,715.60 49,058,068.95
LIABILITIES 53,177.57 53,177.57 18,241.52 18,241.52
CAPITAL 50,562,080.58 1,522,401.15 148.00 49,039,827.43
BALANCED TRIAL FORMULA 0.00 4,690,105.12 4,690,105.12 0.00

TOTAL MKTVAL 50,615,258.15 1,557,189.20 3,114,378.40 49,058,068.95
TOTAL NAV 50,562,080.58 3,167,703.97 4,689,957.12 49,039,827.43
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance INTL ARPT 2006 NON-AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9XFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 45,132,081.61 0.00 211,546.50 44,920,535.11
CASH BALANCE..................................................................................................... 0.00 211,546.50 211,546.50 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 45,132,081.61 211,546.50 423,093.00 44,920,535.11
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 211,546.50 211,546.50 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 38.07 38.07 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 45,132,081.61 423,131.07 634,677.57 44,920,535.11

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 46,459.61 46,459.61 16,025.41 16,025.41
TOTAL LIABILITIES 46,459.61 46,459.61 16,025.41 16,025.41

NET ASSETS - EXCLUDING MARKET 45,085,622.00 469,590.68 650,702.98 44,904,509.70

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 45,085,622.00 469,590.68 650,702.98 44,904,509.70



Page 54 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 NON-AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9XFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 53,125,762.07 0.00 0.00 53,125,762.07
NET INCOME - CURRENT YEAR........................................................................... -298,542.46 16,063.48 38.07 -314,567.87
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 173,075.10 0.00 0.00 173,075.10
WITHDRAWALS...................................................................................................... -7,914,672.71 165,086.89 0.00 -8,079,759.60
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 45,085,622.00 181,150.37 38.07 44,904,509.70

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 45,085,622.00 181,150.37 38.07 44,904,509.70



Page 55 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 NON-AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9XFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -298,542.46 16,063.48 38.07 -314,567.87
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -298,542.46 16,063.48 38.07 -314,567.87

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -298,542.46 16,063.48 38.07 -314,567.87



Page 56 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 NON-AMT

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9XFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 45,132,081.61 423,131.07 634,677.57 44,920,535.11
LIABILITIES 46,459.61 46,459.61 16,025.41 16,025.41
CAPITAL 45,085,622.00 181,150.37 38.07 44,904,509.70
BALANCED TRIAL FORMULA 0.00 650,741.05 650,741.05 0.00

TOTAL MKTVAL 45,132,081.61 211,546.50 423,093.00 44,920,535.11
TOTAL NAV 45,085,622.00 469,590.68 650,702.98 44,904,509.70
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 57 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 VARIABLE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9YFUND:

Credits

December 1, 2008 December 31, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 35,138,732.69 0.00 147,746.50 34,990,986.19
CASH BALANCE..................................................................................................... 0.00 147,746.50 147,746.50 0.00
TOTAL CASH & CASH EQUIVALENTS.................................................................. 35,138,732.69 147,746.50 295,493.00 34,990,986.19
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 147,746.50 147,746.50 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 0.00 28.37 28.37 0.00
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
TOTAL ASSETS 35,138,732.69 295,521.37 443,267.87 34,990,986.19

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 45,331.63 45,331.63 12,505.44 12,505.44
TOTAL LIABILITIES 45,331.63 45,331.63 12,505.44 12,505.44

NET ASSETS - EXCLUDING MARKET 35,093,401.06 340,853.00 455,773.31 34,978,480.75

UNREALIZED GAIN/LOSS -
ON INVESTMENTS................................................................................................. 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS.......................................................................... 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES.................................................................................. 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES................................................................ 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES....................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

TOTAL NET ASSETS AT MARKET 35,093,401.06 340,853.00 455,773.31 34,978,480.75



Page 58 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 VARIABLE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9YFUND:

Credits

December 1, 2008 December 31, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 53,657,795.75 0.00 0.00 53,657,795.75
NET INCOME - CURRENT YEAR........................................................................... -287,595.52 12,533.81 28.37 -300,100.96
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -18,276,799.17 102,414.87 0.00 -18,379,214.04
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS........................................................................... 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 35,093,401.06 114,948.68 28.37 34,978,480.75

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 35,093,401.06 114,948.68 28.37 34,978,480.75
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Working Trial Balance INTL ARPT 2006 VARIABLE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9YFUND:

Credits

December 1, 2008 December 31, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ -287,595.52 12,533.81 28.37 -300,100.96
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
TOTAL INCOME -287,595.52 12,533.81 28.37 -300,100.96

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD -287,595.52 12,533.81 28.37 -300,100.96
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Working Trial Balance INTL ARPT 2006 VARIABLE

ABasis:
STATE OF ALASKA

View Date:to January 12, 2009

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9YFUND:

Credits

December 1, 2008 December 31, 2008

ASSETS 35,138,732.69 295,521.37 443,267.87 34,990,986.19
LIABILITIES 45,331.63 45,331.63 12,505.44 12,505.44
CAPITAL 35,093,401.06 114,948.68 28.37 34,978,480.75
BALANCED TRIAL FORMULA 0.00 455,801.68 455,801.68 0.00

TOTAL MKTVAL 35,138,732.69 147,746.50 295,493.00 34,990,986.19
TOTAL NAV 35,093,401.06 340,853.00 455,773.31 34,978,480.75
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000


